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CERTIFIED TRUE COPY OF THE EXTRACT OF THE RESOLUTION PASSED AT THE
EXTRAORDINARY GENERAL MEETING OF MEMBERS OF SHIVALIC POWER CONTROL
LIMITED (FORMERLY KNOWN AS SHIVALIC POWER CONTROL PRIVATE LIMITED)
HELD ON WEDNESDAY, 06™ DAY OF MARCH, 2024 AT 05:00 P.M. AT THE REGISTERED
OFFICE OF THE COMPANY AT PLOT NO. 72, SECTOR 68, IMT FARIDABAD,
BALLABGARH, HARYANA- 121004

APPROVAL FOR ISSUE AND ALLOTMENT OF EQUITY SHARES THROUGH SME IPO

To consider and if thought fit, to pass with or without modification(s), the following resolution as a
Special Resolution:

“RESOLVED THAT pursuant to the provisions of section 23 and 62(1)(c) and other applicable
provisions, if any, of the Companies Act, 2013 and the applicable rules framed there under (“Act”),
including any amendment thereto or re-enactment thereof, and in accordance with the provisions of the
Memorandum and Articles of Association of the Company, the provisions of the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations 2018 (“SEBI ICDR
Regulations”) (including any amendment thereto or re-enactment thereof, for the time being in force), the
Foreign Exchange Management Act, 1999 (“FEMA”), as amended, and in accordance with the rules,
regulations, guidelines, notifications, circulars and clarifications issued thereon, from time to time, by the
Reserve Bank of India or any other relevant statutory and other authorities from time to time, to the extent
applicable, and subject to such approvals, consents, permissions and sanctions as may be required from
such authorities, and subject to such conditions and modifications as may be prescribed, stipulated or
imposed by such authorities while granting such approvals, consents, permissions and sanctions, which
the Board of Directors of the Company (hereinafter referred to as the “Board” which term shall be
deemed to include any committee(s) thereof constituted/to be constituted by the Board to exercise its
powers including the powers conferred by this Resolution), be and is hereby authorized to accept on
behalf of the Company, the consent of the members of the company be and are hereby accorded to
authorize board to create, issue, offer and allot up to 64,50,000 equity shares of the face value of Rs. 10
(Rupees Ten each) (“Equity Shares”) and the Board of Directors of the Company be and is hereby
authorized to create, issue, offer and allot up to 64,50,000 equity shares of the face value of Rs. 10
(Rupees Ten each) (“Equity Shares™) for cash either at par or premium (with an option to retain an over-
subscription to the extent of 10% of the issue size for the purpose of rounding off to the nearest integer
while finalizing the basis of allotment) in terms of the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (“ICDR Regulations™) at a price to be determined in terms
of the ICDR Regulations (“Issue™) or otherwise, out of the authorised capital of the Company through
fresh issue of equity shares by way of Initial Public Offer to individuals, companies, banks, financial
institutions, employees, foreign institutional investors, multilateral and bilateral financial institutions,
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state industrial development corporations, insurance companies, provident funds, pension funds,
insurance funds set up by army, navy, or air force of the Union of India, financial institutions, Indian
mutual funds, qualified institutional buyers (as defined under the ICDR Regulations), NRIs, FlIs and
other persons, whether resident in India or otherwise or other entities, authorities, and to such other
persons in one or more combinations thereof, and whether they are members or promoters of the
Company, as may be decided by the Board of Directors either on its own or in consultation with its
merchant bankers to the Issue and/or underwriters and/or other advisors or such persons appointed for the
Issue and on such terms and conditions including the number of shares to be issued, on such terms and
conditions as may be finalised by the Board and that the Board may finalise all matters incidental thereto
as it may in its absolute discretion think fit.

“RESOLVED FURTHER THAT the new Equity Shares to be issued and allotted in the manner
aforesaid shall be subject to the Memorandum and Articles of Association of the Company and shall rank
pari-passu in all respects with the then existing Equity Shares of the Company.”

“RESOLVED FURTHER THAT for the purposes of giving effect to these resolutions, the Board be
and is hereby authorised to appoint Lead Managers/Managers to the Issue, Registrars to the Issue,
Bankers to the Issue, Depository Participant, custodians, Legal Advisors, Market Maker and such other
intermediaries as may be deemed necessary to carry out/settle any question arising out of or in relation to
the proposed issue, enter into stand-by-arrangement with Brokers / Bankers / Merchant Bankers /
Underwriters / Market Makers for the whole or the part of the issue and on such terms and conditions
within the broad framework of parameters as prescribed by the concerned Authorities and also to do all
acts, deeds, matters and things of whatever nature and to give such directions as may be considered
necessary or desirable.”

“RESOLVED FURTHER THAT the Board be and is hereby authorized to do all or any of such acts,
deeds, matters and things as it may in its discretion deem necessary or desirable for such purpose
including but without limitation to enter into underwriting, marketing, depository and any other
arrangements or agreements deemed necessary by virtue of the proposed public issue, with one or more
intermediaries and to remunerate such intermediaries or agencies by way of commission, brokerage, fees
or the like and also to seek the listing of such securities on Indian Stock Exchanges with the power to act
on behalf of the Company and to settle such questions, difficulties or doubts that may arise in regard to
any such issue or allotment as it may in its discretion deem fit.”

“RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions, the Board be
and is hereby authorised (without being required to seek any further consent or approval of the members
of the Company or otherwise) to make such modification(s) in the aforesaid resolution as it may in its
discretion consider necessary, expedient or desirable in the interest of the Company including change in
the price/amount/size of the issue etc., as may be considered necessary and/or expedient to settle any
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question or difficulty that may arise in connection therewith in the manner it may consider fit and
appropriate.”

For and on behalf of
SHIVALIC POWER CONTROL LIMITED
(Formerly Known as Shivalic Power Control Private limited)

For Shivalic Power Control Limite
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e Director
AMIT KANWAR JINDAL
Managing Director
DIN: 00034633
Faridabad Haryana-121007



